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it being the intertion of the partes hereto that =Y suh firtures and equiposest, otler thaa homchob! frunture, e comorbaed o part of
the rcalty.

| TO HAVE AND TO HOLD 21l ared singular the said premises unto the Matzaie, its sucueasin aral assizns forever.

The Mottgagor represcuts ared warrants that s3id Mortgazor is sirad of the sbove desoribed premises i fev simple abiscdute; that
the alane described premises are free ard dear of all licns of other vixunbrarces: that the Mostdazor is Lanfeth canpoterad to cots
vey or encumber the sane: and thot the Mortgagor will forever defersd the wai] preznises unto the Martgazor, it stouesors arad ssaiyns,
from ard against the Morlgagor aumd every person whotnsocrver bawfelly (Lsenny or to Jdaim the waine or 2uy pat therout.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgsgor will promptly pay the principal and intercst on the izdcbtadoess o idered by said promissory mote at the
tinses and in the manrer therein provided.

3 That this mortzage will sccure the Mortgagee for any 2dditional sums which may be advaxal hereasfter, at the option of the
Aortgagee, for the payment of tates, or public assanents, hazard insurance prauiumss, spairs or oiher such purposes. pursart to =
provisions of this morgage, ard ako for auy Loazs of adyamces that may hereafter be made by tha Mottgavee to the Mostmagor ueder
the auvthority of Sec. 4335, 1962 Codle of Lans of South Carolina, as anwiaded, or simdar datetes: arnd afl srns so adhanced shiall bear
iidereat at the same sate or rates as that pros ided in s2id ute vrdess (tterwise zareed upon by the parties aud duil be pavalde at the
Lornarr] of the Mortgazee, utdess otbrerwise provided i writing.

3. That Mostgagor will keep the buprovenscnts on the mortgagad promises, whnther pow eabting or beresdter to B erevtad, suned

against Joss by fire, windstorm and otber hazards in 2 sum oot kess thun the baluxe due Lereupder at any tioe and in 2 cempony o

comspanics acceplalle to the Mortgagee, and Merigagor docs hereby ascign the paicy o polickes of insurance to the Mmtgagee and

- agrees that all such policies shofl be beld by the Mortgasee should it so reguire and doll indude Toss pavat

de auws in fnor
. Mortgaree; and in the event of Joss, Morigagor will give immediate wotice thereof to the Mortzagee Ly registered ik aned steouh] the
. Mortsapor at any time fail to keep said premises nsured or fall to pay the premiums for such insurance, then the Mortgagee may cause
- such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraice, with inferest as
hereinzbove provided.

(i 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fall to do
i w0, the Mortgagee may, at its option, enter vpon s3id premises and make whatever repairs are necessany and churse the eapenscs for such
: repairs to the mortgage debt and collect the same ender this mortgaze, with interest as bercinabore provided.

i 5. That the Morteagee may at any time reguire the issuance and muirtenarce of msurance upon the life of any person olligated
: under the inrdebtedness secured bereby in a sum sufficient to pav the mortgage Jdebt, with the Morigagee as beneficiary, amed it the
i premiums are not otherwise poil, the Mortgagee may pay said premiuns ad any anxunt so paid il Lenome a part of the mortgage
} 6. That Mortgagor agrees to pay all taves ard other paublic assessnerts hvied azainst the mortgaged promises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Moryigee incaliately vpon paymwnt, and shoukl the Mort-
gagor fail to pay such taxes ard assessents when the same shall fall due, the Mortzasee may, at its ophon pay the same and charge

the amouuts so paid to the mortzare debt and collect the same under this wortgage. with interest as atove provided.

7. That if this mortgage secures 2 “construction loan”, the Mortzazor agrets that the princips] amount of the inddbtedness hereby
sexvured shall be distursed to the Mortgagor in periodic payinents, as construction progicsses, in accordance with the tenns and condi-
ti:fns of a Construction Lean Agreement which is separately executed but is 1nade a past of this mortgage aod incorporated herein by
reference.

8. Tiat the Motgagor will pot further encumber the premises 2hotre described, without the prior consent of the Mortgagee, and
should the Mortpagor so encumuber such premises. the Mortgagee may. 2t its option. declare the indcbtedness Lercby secured to be
immediately due ard payable and may institute any proceedings newessary to collect said indebtedness.

9. That shoukl the Mortgagor alienite the mortgaged premises by Contract of Sale. Boned for Title, of Deod of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
' application for an assumplion of the motzare indebteldness, pay the reasonal e cost as required by the Associxtion for processing the
1 assumption. fumish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comvevamee, and have the interest
rate on the loan halince existing at the time of transfer modified by increasing the intarest rete on the <33 koan balance to the maxi-
3 ) mum rale per annum permitted to be charged at that time by applicabde South Carclza law, or 2 k<ser increase in icterest rate as may
|} be determined by the Association. The Association will notify the Mortragor or his purchaser of the 1w interest rate ard monthly pay-
ments. and will mal him a new passbook. Shoull the Mortgagor, or his Purchaser, fad to comply with the provisions of the within
paragraph. the Morigagee. at its option. may dedlare the indebtedness hereby sevured to be imuzediately due and payable and may
institute any proceedings pecessary to collect said indebtedress.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissony note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with amd abide by any by-laws or the charter of
the \Motgagee. or anv stipulations set oat in this mortgage. the Mortzagee. at its option. tay write to the Mortgagor at his last knoan
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to redtify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the kun halince for the remaining term of the Joan or
for a lesser term o the mavimum rate per antum permitted to be charged at that time by apphbicalde Sounth Carolima law, or a Yesser
increase rate as may be determined by the Association. The menthly pavtents will be adiisted accordinghy.

11. That shoul the Mortgagor fail to make paymients of principal and interext as due on the promissony note and should any monthly
installment become past due for a pericd in excess of 15 days, the Mortzazee may collect a “late (harge” not to exceed an amourt

equal 1o five (57) per centum of any such past due installment in order to cover the extra expense fixidert to the hardling of such
delinquent paymeris.
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12_ That the Mortgagor herehy assigns to the Moitgagee, its successors and assigns. all the rents. issues. and profits 2caruing from
the mortzaged premises. retaining the right to collect the same 50 long as the debt herehy sexured is pot in arrears of payvirent. but :
should any pait of the principal indebtedness, or interedt, taves. OF fire insurance preminms, be past due and unpaid. the Mortgagee :
may without notice or further proceedings take over the mortzaged premises, if they shall be occwpied by a tenmant of tenants. and X
collect said rents and profits and apply the same to the indebtedness herehy secared. without Kahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenart is authorized. vpon request by Morteagee. to
make 21l rental puyments direct to the Mortgagee. wathout liabilily te the Morteagor. until potificd to the contrary Ly the Morgagee:
and should said premises at the time of such default be occupied by the Morlgagor, the Molgagee may apply to the Judre of the
County Court or to any Judge of the Court of Commeon Plcas who shall be resident o presiding in the comty aforesaid for the appoint-
ment of a receiver with authority to take possession of sakt premises ard collent such rents and profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt without Lability 13 account for amthing nore than the rents and profits actually
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- 13. ‘That the Morigagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each moath until the
note secured hereby s fully paid, the following sums in addition to the pnments of principal and interest provided in said note: a sim
equal to the premiums that will neat become due and payable on policics of mortgaze guaranty insurance (if applicable ). fire and other
hazard insurance covering the mortgazed property. plis taves. and assessments net due on the mortgaced pranises (all as estimated by
the Mortgagee) less all sums already paid thercfor. divided by the number of inonths to elapse hefore one ronth prior to the date when
such premiums. taves, and assessments will be due and pavable, such sums to be held by Montmagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of pasvments actually made by the Morteagee for taves, assessments. of
insurance premiums. the excess may be credited by the Mortgagee on subsepuent payments to be mad

4
¢ by the Mortgagor: i however. ;
<aid sums shall be insufficicnt to make said payments when the same shall become dne and paalle. the Morteagor shall pay to the N
\Mortgagee any amounts necessary to make up the deficiency. The Morteagor further azrces that at the ond of ten vears from the date 5
‘ hereof, Mortgagee may, at its option. apply for renewal of mortgage muaranty or similar imvrance G applicable} covering the halance | b
then remaining doe on the mosteage debt. and the Morleager mav. at its option. pay the single premium roquired for the rernaining %
years of the term. or the Mortgagee may pay such premium aml 2dd the same to the mortzaze debt in which ¢vent the Morteager shall VE
repay to Motgagee such preminm payment. with intercst. at the 1ate sperificd in il priosivorny note. fa equal rronthly installments INE
B over the remaining payment period. 9
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